Jod2 L RRE T ¥ ;1 E ﬁ s
Adopting a Wlde range of
learning and teaching

strategies to cater
for learner diversity
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Cooperative Learning
- Supplemental Instruction Scheme

e 2006 QEF Project coordinated by CityU

* Training to S| Leaders (CityU students)
and assistant S| Leaders (F.6 students)

e Provision of 30-hour peer-assisted
learning Sl classes to help the F.4
students grasp and consolidate their
knowledge on Accounting

e Improving students’ problem-solving
strategies, overall learning and
reasoning skills and interest / motivation
In studying.
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Changing mode of

assessment

Paper 1 (Compulsory Part)
Time allowed: 1.5 hours

Question types:

a) Multiple-choice questions (some will
be set on cases and data responses
and carry a heavier weighting)

b) Short-answer questions
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25. The following is an extract from the trial balance of Biz Company at the year end 31 December 2006:

Dr Cr
$ $
Purchases 73.000
Sales 113.500
Beginning Inventories 5.500
Returns 5.860 3.490
Carriage outwards 660
Carriage inwards 440

Given that the amount of closing Inventories was twice of the opening Inventories, the cost of sale for the
year 18

$64.670 (including $660 carriage outwards instead of $440 carriage mwards)
$62.080 (using $5.860 as the purchases returns)
$64.450
$64,010 (3440 carriage mmwards omitted in the CGS)

o ol




Refer to the following information for Questions 26 - 28:

The following information relates to Island Company as at its year end 31 December 2006:

$
Accounts payable 5.000
Accounts receivable 6.000
Bank loan (repayable in December 20X7) 11.500
Capital as at 31 December 20X6 44.200
Capital as at 31 December 20X5 36.200
Cash 1.000
Drawing of goods by the owner 6.400
Ending Inventories 12,500
Introduction of capital during 20X6 20,000
Mortgage loan (repayable m 20Y1) 60.000
Net profit for the year 15.600
Plant and machinery 80.000

26. The working capital of Island Company at year end amounts to

A $12,500 (5.000+1.000+12.500-6.000)
B. $ 1.000 (5.000+1.000+12,500-6,000-11.500)
C. $ 3.000 |(6.000+1.000+12,500-5.000-11,500)
D. $14.500 (6.000+1.000+12.500-5.000)

N = -~
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Suggested Topics

Learning Outcomes:

Students are expected to be able to

The Accounting Cvcle

e Trnial balance

explain the functions and
limitations of a trial balance
prepare a trial balance

e Financial

prepare income statement and

statements balance sheet for sole
proprietorship
A balance sheet 15
A part of double entry of the accounting system.
B. a statement of the outstandg balances after the preparation of the income statement.
C. one of the accounts in the ledger.
D. prepared to find out how much profit or loss was made during a period.
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18.

Learning Outcomes:
Students are expected to be able to

Suggested Topics

The Accounting Cycle

e Double entry - explain the accounting equation
system and demonstrate how
transactions atfect the accounting
equation

- apply the principles of double
entry to the recording ot business

transactions -
-

Which of the following should NOT be classified as "Purchases by a motor van dealer?

A motor van bought for trial use by customers

A motor van bought and displayed 1n the showroom

A motor van bought on credit for use by the managing director
A motor van planned to be used for staff transportation but finally put into the warehouse

for resale

o of oo =
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My conclusion: _.

To cater for learning
diversity is a never-
ending quest.



